
FINANCIAL AID 

INFORMATION 

SESSION



FILE YOUR 2022-2023 

FAFSA AND TAP

• The 2022 - 2023 FAFSA and TAP 

applications were available as of October 1, 

2021

• Use your 2020 Federal and State Tax 

Information

• Visit our website for additional information 

http://www.citytech.cuny.edu/financial-aid/
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YOUR FASFA FOR 

2023-2024 IS FOR 

NEXT SEMESTER!

• You Can File a FAFSA and TAP Application for 
Summer and Fall 2023, now but that is not the 

application we are using for the spring 
Semester.

• The college will be reviewing those 
applications in mid-spring for eligibility and to 

inform you of any issues with those 
applications. 
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APPLY FOR FINANCIAL AID – FEDERAL AID 

• Complete your FAFSA at 

www.studentaid.gov

• Create an FSA ID username and 
password at www.studentaid.gov

• Use income information with 
2020 tax year
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• Update other information if applicable

• Use the IRS Data Retrieval Tool

• City Tech College Code: 002696

• Provide a valid email address

• Review application status



APPLY FOR FINANCIAL AID – STATE AID 

• Apply for TAP at www.hesc.ny.gov

• TAP City Tech College Code: 1405

• Use NYS link on the FAFSA 
“Confirmation Page” 

to complete TAP application
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• PTAP Part-time tuition assistance program  
(6-11 credits)

• APTS (Aid for Part-Time Study) Complete 
CUNY Supplement Application by logging 
onto CUNYFirst at www.cuny.edu . 
Click on Student Center. Scroll down 
under the finances section. Click on and 
complete Supplement Form

http://www.cuny.edu/


FINANCIAL AID PROGRAM, FEDERAL PELL GRANT 1 

OR MORE CREDITS/UNITS

• MAXIMUM OF 6 YEARS AT THE EQUIVALENT OF 12 SEMESTERS OF FULL -
TIME PAYMENTS

• CHECK WWW.STUDENTAID.GOV FOR NUMBER OF AWARDS RECEIVED

• FEDERAL FSEOG (MINIMUM OF 6 CREDITS/UNITS) EACH SEMESTER
- INELIGIBLE IF RECEIVED MAXIMUM NUMBER OF PELL PAYMENTS

• FEDERAL WORK STUDY (MINIMUM OF 6 CREDITS/UNITS) EACH SEMESTER



LIMITED NUMBER OF PAYMENTS FOR NYS PROGRAMS
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• 2 Year Degree Program:

- Maximum of 6semesters of TAP payments

• 4 Year Degree Program:

- Maximum of 8 semesters of TAP payments

• SEEK Program:

- Maximum of 6 semesters of TAP payments in a 2-year program and 10 

semesters in a 4-year program



TYPES OF FINANCIAL AID: 

MAJOR GRANT PROGRAMS

PELL Grant

• Must have EFC between $0 - $5,846

• 2022-23 maximum annual award $6,495
and a minimum of $672.00

NYS TAP Grant

• Based on NYS net taxable income

• Maximum annual award $5,165
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Sources and Types of  Financial Aid: Major Grant Programs



TYPES OF FINANCIAL AID: 

FEDERAL WORK STUDY

Sources and Types of  Financial Aid: Federal Work Study

• Based on financial need

• On- or off- campus employment 

• Usually, 20 hours per week

• Must check “yes” that you are interested 

on the FAFSA
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TYPES OF FINANCIAL AID: WILLIAM D. FORD DIRECT LOAN

Subsidized

• 4.99%  Interest rate 

• 1.057% Origination Fee

• Based on need

• Federal government pays interest 
while student is in school

• $3,500 for freshmen 

Unsubsidized

• 4.99%  Interest rate

• 1.057% Origination Fee

• Not based on need

• Student is responsible for interest while in 
school

• Loan cannot exceed cost of education minus 
financial aid

Maximum Direct Loans for freshmen: $5,500. This is a combination of 
$3500 in the subsidized loan and $2000 in the unsubsidized loan 



TYPES OF FINANCIAL AID: WILLIAM D. FORD DIRECT LOAN, 

PARENT PLUS LOANS

For parents of dependent students

• Borrow up to entire cost of college less 
financial aid

• No adverse credit (parent must pass credit 
check)

• Interest rate 7.54% 

• 4.228% Origination Fee
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Payment Plans

May vary…typically, families spread the direct costs 

over the semester or year.



BORROW FROM FEDERAL DIRECT LOANS

• Dependent Undergraduates: Maximum $31,000  

( no more than $23,000 may be subsidized )

• Independent Undergraduates: Maximum $57,500 

( no more than $23,000 may be subsidized )

COVID-19  information for students please visit: 

https://studentaid.gov/announcements-events/covid-

19/payment-pause-zero-interest



FOLLOW-UP LOAN APPLICATION RESULTS
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• Minimum 6 credits/units each semester

• Limit on Subsidized Loan:

- maximum 3 years for a 2-year Degree Program

- maximum 6 years for a 4-year Degree Program

• Loans based on cumulative credits - Year in College - and Dependency Status 

(Independent or Dependent)

• Add City Tech to the Entrance Counseling at www.studentaid.gov

• Complete: Master Promissory Note

http://www.studentaid.gov/


CONSIDER BORROWING & 

PAYMENT OPTIONS
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Explore College Payment Plans

Federal Student Loans (Dependent Students)

Subsidized No interest while in school

Unsubsidized: Interest charged through entire life of loan

Current Rate: 4.99% interest and 1.059% fees

(BA Programs only) Base Sub/Unsub Add’l Unsub Ind St

1st year undergraduate $3,500   + $2,000 $6,000

2nd year undergraduate $4,500   + $2,000 $6,000

3rd year undergraduate $5,500   + $2,000 $7,000

Federal Parent (PLUS) Loans

Eligible Borrower: Meet credit, citizenship, non-default criteria

Eligible Amounts: COA – Other Aid = Max PLUS Loan

Current Rates: 7.54% interest and 1.059% fees



SEEK PROGRAMS

• Must complete when Completing Admission 

Application

• Benefits Available:

• Four Year Degree Program:

maximum 10 semesters of TAP payments

• Contact SEEK Office at : 250 Jay 

Street 

M-500 718-260 –5680

• Email: SEEK@citytech.cuny.edu



APPLY FOR SCHOLARSHIPS
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“ NEVER GIVE MONEY TO GET MONEY ”

Go to the Scholarship Website at:

https://studentaid.gov/understand-

aid/types/scholarships?msclkid=d427def2baa311ecb1ecf3bbe5

a8b0c6

Contact the Scholarship and Residency Office at N-406 or visit at:

https://www.citytech.cuny.edu/scholarships/scholarships.aspx

https://studentaid.gov/understand-aid/types/scholarships?msclkid=d427def2baa311ecb1ecf3bbe5a8b0c6
https://www.citytech.cuny.edu/scholarships/scholarships.aspx


EXCELSIOR SCHOLARSHIP
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• Complete the FAFSA Application

• Complete the TAP Application

• NYS Income Guidelines

2022: $125,00 (2020 return)

Maximum award amount $5500 year



EXCELSIOR SCHOLARSHIP 

GENERAL ELIGIBILITY
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• NYS Resident

• U.S. Citizen or eligible Non- Citizen

• Complete the FAFSA and TAP application

• Not be in default of any federal student direct loan

• Agree to the State obligations

• Cannot already have an Associates or prior Bachelor 

degree



EXCELSIOR SCHOLARSHIP CREDIT 

REQUIREMENTS
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• Have completed the equivalent of 30 credits per 

year  (Fall; Winter; Spring; Summer)

• No breaks in attendance

• College will verify credit completion

• Student must be on-track for on-time degree 

completion



ABILITY TO BENEFIT 

GRADUATED FROM HIGH 

SCHOOL IN A FOREIGN 

COUNTRY?

You may be required to pass 

an Ability to Benefit (ATB) test if 

you are interested in receiving state 

aid

• Testing office – G-207

• 718-260-5171

• testingoffice@citytech.cuny.edu



VETERAN OR DEPENDENT  OF VETERANS

• Contact Robert Timmins at the Office of Veterans  

Support Services on Campus 

at 718-260-4980

• Registrar

Contact : Ms. Kearney at 718-260-5988

• Financial Aid 

Contact : Mr. Batista  at 718-260-5700
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FOLLOW-UP 

APPLICATION 

RESULTS

• Review “Student Aid Report” (SAR)

• Make correction if necessary

• Review your To Do List

• Submit information (if 

requested)immediately to the 

Financial Aid Office
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WHAT TO DO IF YOU ARE SELECTED FOR VERIFICATION
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➢Some FAFSA’s are selected for a process called verification to ensure the accuracy of 

information entered. During this process we will verify:

• The number of people in your (parent’s household)

• Student’s and parent’s tax information

• Student’s and parent’s asset information

• If independent, student and spouse tax and asset information

➢Check your “To Do” List on CunyFirst and submit the necessary documentation to ensure timely 

processing of your financial aid. 

➢Visit Guide to CunyFirst on how to view your “To Do” list at 

https://www.citytech.cuny.edu/financial-

aid/docs/announcements/cunyfirst_student_reference.pdf

https://www.citytech.cuny.edu/financial-aid/docs/announcements/cunyfirst_student_reference.pdf


UPLOADING DOCUMENTATION
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STUDENT FORMS!

You can electronically sign and 

securely submit financial aid 

documents online through a new 

financial aid portal. The processing of 

documentation may take 6-8 weeks. 

Visit https://www.cuny.edu/financial-

aid/student-forms/#account to learn how you 

can submit your documentation electronically.

https://www.cuny.edu/financial-aid/student-forms/#account


HOW MUCH DOES CUNY/CITY TECH COST?
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CUNY AWARD LETTER
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PAYING YOUR  

TUITION BILL

Enroll in the Tuition Payment Plan

How will I pay for college?

• Payment Plans (college specific using 

personal resources)

• Federal Student Loans (subsidized and 

unsubsidized)

• Federal PLUS Loans (a parent is the 

borrower)

• Private Student Loans (thru an 

independent bank or lender)

• Log into CUNYfirst Self-Service and go to 

your Student Center

• Go to Finances and select Enroll/Manage  

Payment Plan

College Costs

- Financial Aid

=  What You Owe



SAP SATISFACTORY 

ACADEMIC PROGRESS

Students must show progress by 

meeting academic standards, usually 

a min 2.0 GPA and a set percentage 

of classes to continue to receive 

federal financial aid

Loss of one fund can result in dollars 

owed from you!  Be informed & don’t 

lose your aid!!



SPECIAL CIRCUMSTANCE APPEAL
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I don’t live with a biological or adoptive parent 

Changes in family income (e.g. job loss, retirement, income reduction)

Changes in parent marital status (e.g. separation, divorce, death)

Dissolution of family unit (e.g. abuse, neglect or abandonment)

• Email us at FinaidSpecialCircumstances@citytech.cuny.edu

• For more information visit  http://www.citytech.cuny.edu/financial-aid/circumstances.aspx

mailto:FinaidSpecialCircumstances@citytech.cuny.edu
http://www.citytech.cuny.edu/financial-aid/circumstances.aspx


NEED HELP?

The Financial Aid Office located in Room N-G13

Call the Financial Aid Office at 718-260-5700
• Email us at financialaid@citytech.cuny.edu

• Visit website for ZOOM and in person office hours : 
http://www.citytech.cuny.edu/financial-aid/

• Office Hours: Mon, Tues, & Thurs 9:30 AM-4:30PM 
Wed 2:00 PM-6:30PM Friday 9:30 AM- 3:00 PM
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http://www.citytech.cuny.edu/financial-aid/


• City Tech Financial Aid Website:  

http://www.citytech.cuny.edu/financial-aid/

• Telephone Number: 718-260-5790

• Federal Information: 800-433-3243

• TAP: 888-697-4372

Contact Information



THANK YOU FOR CHOOSING

CITY TECH


